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Date: 12.02.2018

BSE Limited National Stock Exchange of India Limited
Phiroze Jeelee Bhoy Towers Exchange Plaza

Dalal Street, Fort Bandra-Kurla Complex, Bandra(E)
Mumbai 400001 Mumbai 400051

Scrip Code: 532408 Symbol: MEGASOFT

Dear Sirs,

Sub: Outcome of the Board Meeting held on February 12, 2018

We refer to our letter dated February 06 2018 intimating you of the convening of the meeting of the
Board of Directors of our company. In this regard, we wish to inform that the Board of Directors of
our company met today & approved the following:

1. Unaudited Financial Results for the quarter and nine months ended on December 31, 2017:
Unaudited Financial Results of the Company for the quarter and nine months ended December
31, 2017 in the format prescribed under Regulation 33 of the SEBI (LODR) Regulations, 2015 and
pursuant to SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. In this connection we
enclose the following

2. Standalone Unaudited Financial Results for the quarter and nine months ended
December 31, 2017

b. Consolidated Unaudited Financial Results for the quarter and nine months ended
December 31, 2017

c. Auditors’ Limited Review Report

Pursuant to Regulation 47 of the SEBI (LODR) Regulations, 2015 and abovementioned SEBI
circular, we would be publishing an extract of the financial results in the prescribed format in
English and Tamil Newspapers within the stipulated time. However the financial results
(Standalone & Consolidated) would be available on the website of the Company i.e. at
http://megasoft.com/investor-services.html and also on the websites of the stock exchanges
i.e. www.bseindia.com and www.nseindia.com

We further wish to inform that the meeting of the Board of Directors of the company
commenced at | |70 AHand concluded at 04, 50 P

Kindly take the information on record.

ForME(GASOFT LMTED_J9E T &

\II GASOFY

GV Kumar %2
Managing Director & Co

e AT {f_

Regd. Office : 85, Kutchery Road, Mylapore, Chennai - 600 004. Irdia. Tel - +91 (44) 2461 6768; Fax : +91 (44) 2461 7810



Megasoft Limited

Registered Office; #85, Kutchery Road, Mylapore, Chennai, India - 600 004

Corporate Office : Block ‘A" Wing 1, Level 5 & 6, Cyber Gateway, Madhapur, Hyderabad - 500081 Telangana, India

Unaudited Financial Results For The Quarter and Nine Months Ended On December 31, 2017

CIN: L72200TN1999PLC042730, Phone: +91-44-24616768 Fax: +91-44-24617810, Email: investors@megasoft.com

Part|

(Rs) In Lacs

Particulars

Standalone

Quarter Ended

Year to date

31/12/2017
{Unaudited)

30/09/2017
{Unaudited)

31/12/2016
(Unaudited)

31/12/2017
{Unaudited)

31/12/2016
(Unaudited)

Revenue from Operations

1,459.57]

292.94

1,266.00

2,213.24

2,731.00

Other Income

15.19

21.54

18.58

70.95

802.33

Total Revenue (I + 11}

1,474.76

314.88

1,284.58

2,284.19

3,533.33

vV

Expenses:

=1}

Cost of materials consumed

807.84

692.00

887.84

776.00

o

Purchases of Stock-in-Trade

(el

Changes in inventories of finished
goods, Stock-in-Trade and work-in-
progress

o

Employee benefits expense

389.93

397.55

402.00

1,186.55

1,133.00

m

Finance costs

73.25

83.68

70.94

230.41

175.46

—

Depreciation and amortisation
expense

20.67

20.53

17.00

61.20

45.00

g ]

Other expenses

140.15

175.63

309.89

480.37

817.63

Total Expenses (IV)

1,431.84

677.39

1,491.83

2,846.37

2,947.09

Profit/ (Loss) before exceptional
items and tax {lIl - IV)

42.92

(207.25)

(562.18)

586.24

Exceptional items

(362.51)

Profit/ {L.oss) after exceptional
items and before tax (V - Vi)

42.92

(362.51)

(207.25)

(562.18)

586.24

Tax expense:

Current tax

11.00

Deferred tax

Total tax expenses

11.00

Net movement in regulatory
deferral account balances related
to profit or loss and the related
deferred tax movement

X

Profit (Loss) for the period from
continuing operations (VII-IX+X)

42.92

(362.51)

(207.25)

(562.18)

575.24

X

Profit/{loss) from discontinued
operations

Xl

Tax expense of discontinued
operations

XV

Profit/{loss) from Discontinued
operations (after tax) (X1-XIIl)

XV

Share of profit (loss) of associates
and joint ventures accounted for
using equity method

XV

Profit (Loss) for the period (XI +
XIV+XV)

42.92

(362.51)

(207.25)

(562.18)

575.24

XVl

Other Comprehensive Income

A 1. Items that will not be
reclassified to profit or loss:




2. Income tax relating to these
items

B. 1. Items that will be
reclassified to profit or loss:

2. Income tax relating to these
items

XViil

Total Comprehensive income for
the year (XVI+XVII)

42.92

(362.51)

{207.25)

(562.18)

575.24

XX

Total profit or loss, attributable to

Profit/loss attributable to owners
of parent

Total profit/loss attributable to
non-controlling interests

XX

Total Comprehensive income for
the period attributable to

Comprehensive income for the
period attributable to owners of
parent

Total comprehensive income for
the period attributable to owners
of parent non-controlling interests

XX

Details of equity share capital

u

Paid-up equity share capital

4,427.00

4,427.00

4,427.00

4,427.00

4,427.00

(face value of the share shall be
indicated)

10.00

10.00

10.00

10.00

10.00

XX

XX

XXIV

Details of debt securities
Reserves excluding revaluation
reserve

Debenture redemption reserve

9,632.00

9,589.00

10,659.00

9,632.00

10,659.00

XXV

Earnings per share:

o

Earnings per equity share for
continuing operations

Basic earnings (loss) per share from
continuing operations

0.10

(0.82)

(0.47)

(1.27)

1.28

Diluted earnings (loss) per share
from continuing operations

0.10

(0.82)

(0.47)

(1.27)

1.28

Earnings per equity share for
discontinued operations

Basic earnings {loss) per share from
discontinued operations

Diluted earnings (loss) per share
from discontinued operations

lal

Earnings per equity share

Basic earnings (loss) per share from
continuing and discontinued
operations

0.10

(0.82)

(0.47)

(1.27)

1.28

Diluted earnings (loss) per share
from continuing and discontinued
operations

0.10

(0.82)]

(0.47)

(1.27)

1.28

XXVI

Disclosure of notes on financial
results

Date: 12.02.2018
Place: Hyderabad

or Megasoft I-i@‘lﬁ;j,,

=

GV KUMAR

aging Director,




Megasoft Limited

Registered Office: #85, Kutchery Road, Mylapore, Chennai, India - 600 004

Corporate Office - Block ‘A" Wina 1, Level 5 & 6, Cyber Gateway, Madhapur, Hyderabad - 500081 Telangana, India.

Unaudited Financial Resuits For The Quarter and Nine Months Ended On December 31, 2017

CIN: L72200TN1999PLC042730, Phone: +91-44-24616768 Fax: +91-44-24617810, Email: investors@megasoft.com

Part | (Rs) In Lacs
Consolidated '
Quarter Ended Year to date
Particulars
31/12/2017 30/09/2017 31/12/2016 31/12/2017 31/12/2016
(Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited)
| | Revenue from Operations 1,843.70 1,631.09 2,027.00 5,037.26 4,934.00
Il | Other Income 15.01 2194 18.58 70.95 303.33
Il | Total Revenue (I + 1Y) 1,858.71 1,653.03 2,045.58 5,108.21 5,737.33
IV | Expenses:
a | Cost of materials consumed 807.35 - 602.37 i]4,00 1,797.37 861.00
b | Purchases of Stock-in-Trade -
Changes in inventories of finished
¢ |goods, Stock-in-Trade and work-in- -
d | Employee benefits expense 508.06 501.32 512.40 1,526.71 1,483.00
e | Finance costs 124.28 135.47 157.94 383.16 483.46
f [expense 123.58 123.65 168.20 370.24 500.00
g | Other expenses 349.46 367.13 608.29 1,133.90 1,739.63
Total Expenses (IV) 1,912.73 1,729.94 2,160.83 5,211.38 5,067.09
Profit/ (Loss) before exceptional
V |items and tax (Ill - IV) (54.02) (76.91) (115.25) (103.17) 670.24
VI | Exceptional items b
Vil | Profit/ (Loss) after exceptional
items and before tax (V - VI) (54.02) (76.91) (115.25) (103.17) 670.24
VIIl | Tax expense:
[ a | Current tax - - 11.00
B b | Deferred tax i | | s B -
IX | Total tax expenses ~ 11.00
Net movement in regulatory
deferral account balances related
to profit or loss and the related
X |deferred tax movement
X| | Profit {Loss) for the period from
continuing operations (VII-IX+X) (54.02) (76.91) (115.25) (103.17) 659.24
Profit/(loss) from discontinued
XIl |operations
Tax expense of discontinued
Xlll |operations
Profit/{loss) from Discontinued
XIV |operations (after tax) (XII-XIII) =
Share of profit (loss) of associates
and joint ventures accounted for
XV |using equity method
Profit (Loss) for the period (X! +
XV| [XIV+XV) (54.02) (76.91) (115.25) (103.17) 659.24
XVIl | Other Comprehensive Income -




A 1. Items that will not be
reclassified to profit or loss:

2, Income tax relating to these

B. 1. Items that will be
reclassified to profit or loss:

2. Income tax relating to these
items

XVill

Total Comprehensive income for
the year (XVI+XVII)

(54.02)

(76.91)

(115.25)

(103.17)

659.24

XIX

Total profit or loss, attributable
to

Profit/loss attributable to owners
of parent

Total profit/loss attributable to
non-controlling interests

Total Comprehensive income for
the period attributable to

Comprehensive income for the
period attributable to owners of
parent

Total comprehensive income for
the period attributable to owners
of parent non-controlling interests

XX

Details of equity share capital

o

Paid-up equity share capital

4,427.00

4,427.00

4,427.00

4,427.00

4,427.00

o

(face value of the share shall be
indicated)

10.00

10.00

10.00

10.00

2

XX

XXIV

Details of debt securities
Reserves excluding revaluation
reserve

Debenture redemption reserve

8,776.00

10.00

8,924.99

8,359.00

8,776.00

8,355.00

XXV

Earnings per share:

Earnings per equity share for
continuing operations

Basic earnings (loss) per share
from continuing operations

(0.12)

(0.18)

(0.26)

1.48

Diluted earnings (loss) per share
from continuing operations

(0.12)

(0.18)

(0.26)

1.48|

Earnings per equity share for
discontinued operations

Basic earnings {loss) per share
from discontinued operations

Diluted earnings (loss) per share
from discontinued operations

Earnings per equity share

Basic earnings (loss) per share
from continuing and discontinued
operations

(0.12)

(0.18)

(0.26)

(0.24)

1.48

Diluted earnings {loss) per share
from continuing and discontinued
operations

(0.12)

(0.18)

(0.26)

(0.24)

1.48

XXVI

Disclosure of notes on financial
results

Date: 12.02.2018
Place; Hyderabad

]
or Megasof#fimited”]

GV KUMAR
anaging Director




——  Megasoft Limited
Regislered Office: #85, Kulchary Road, Mylapore, Chennai, India - 600 004
Corporate Office : Block ‘A’ Wing 1, Level 5 & 6, Cybier Gateway, Madhapur, Hyderabad — 500081 Telangana, India
Unaudited Financial Results For The Quarter and Nine months Ended December 31, 2017
CIN: L72200TN1999PLC042730, Phone: +91-44-24616768 Fax: +91-44-24617810, Email: investors@megasoft.com

Particulars

{Unaudited) (Unaudited)

(Rs} In Lacs
Segmenet wise Revenue, Results and Capital Employed for the Quarter and Nine Months ended on 31
December 2017
Standalone
Quarter Ended Year to date
31/12/2017 ' 30/09/2017 31/12/2016 31/12/2017 31/12/2016

{Unaudited)

(Unaudited) {Unaudited)

1 Segment Revenue
{Income) - -
(net sale/income from each
segment should be disclosed)
1 (a) Segment A _1,474.76 314,88 1,284.58 2,284.19 3,533.33 |
2 (b} Segment B -
Total Segment Revenue ~1,474.76 314.5_38 - 1,284.58 2,284.19 | 3,533.33
| Less:Inter segment revenue .
Revenue from operations 147476 | 314.88 1,284.58 2,284.19 3,533.33 |
2 |Segment Result B B ) o |
Profit (+) / Loss (-} before tax
and interest from each segment
1 |(a)Segment A 11617 | (279.52) (136.31) {331.77) 76170 |
2 |(b) Segment 8 2 -
Total Profit befo_re tax 116.17 (279.52) (136.31) (331.77) 761.70
i. Finance cost 73.25 83.68 70.94 23041 175.46
ii. Other Unallocable Expenditure ni| oe9y - = 3
Profit before tax 42,92 (362.51) (207.25) (562.18) 586.24
3 |Segment Assets i
1 |[(a) Segment A . Sl
2 (b) SegmentB - -
Total Segment Assets e —
4 |Segment Liabilities 1= ]
1 |(a)Segment A . = 0 I_... = . = o
~ 2 |(b) Segment B | i ; )£ i - =
Total Segment Liabilities . #
5 |Capital Employed i | S | B — |
(Segment Asset - Segment
Liabilities) _ == 2 = s s = =
1 |{a) Segment A . T R | |
2 |{b) Segment B -
Total capital employed

Disclosure of notes on segments

Date: 12.02.2018
Place: Hyderabad

Assests and liabilties used in the company's business are not identified to any of the reportable segments, as these are used interchangeably
between the segments. Management beleives that it is not practicable to provide segment disclosures relating to total assets & liabities since
a meaningful segregration of the available data is onerous

&

MEGANOFT

For Megasbﬂ Limi

GV KUMAR

CEQ & Managing Director
]
f




Megasoft Limited

Registered Office: #85, Kutchery Road, Mylapare, Chennai, India - 600 004

Corporalte Office : Block 'A" Wing 1, Level 5 & 6, Cyber Galeway, Madhapur, Hyderabad - 500081 Telangana, India

Unaudited Financial Results For The Quarter and Nine months Ended December 31, 2017

CIN: L72200TN1999PLC042730, Phone: +91-44-24616768 Fax: +81-44-246178410, Email: investors@megasoft.com

{Rs) In Lacs
Segmenet wise Revenue, Results and Capital Employed for the Quarter and Nine Months ended on 31
December 2017
Consolidated
Quarter Ended Year to date
Particulars :
31/12/2017 30/09/2017 31/12/2016 31/12/2017 31/12/2016
(Unaudited) (Unaudl_ted) {Unaudited) (Unaudited) (Unaudited)
1 |Segment Revenue (Income)
(net sale/income from each
segment should be disclosed)
1 (a) Segment A 1,858.71 | 1,653.03 |  2,045.58 | 5,108.21 573733
2 {b) Segment B i . - =
Total Segment Revenue 1,858.71 - 1,653.03 2,045.58 | 5,108.21 5,737.33
Less: Inter segment revenue - - -
Revenue from operations 1,858.71 1,653.03 2,045.58 5,108.21 5,737.33
2 [Segment Result 1 = . .- o N
Profit (+) / Loss (-) before tax and
interest from each segment
1 |{a) Segment A 70.26 57.87 | 42.69 279.99 1,153.70
2 |{b)SegmentB - - -
Total Profit before tax 70.26 57.87 42.69 279.99 1,153.70
i. Finance cost 124.28 135.47 157.94 383.16 483.46
ii. Other Unallocable Expenditure net = 1(0.69) B =
. B Profit be_fore tax (54.02) (76.91) (115.25) _(103.17_)_ 670.24
3 |Segment Assets | S| S — - -
1 (a) Segment A e - - =1
2 |(b) Segment B | i = - = |
Total Segment Assets e =
4 |Segment Liabilities | IR
1 |({a) Segment A I e () —— :
2 _|b)SegmentB e i e W = ) s W =
Total Segment Liabilities | B
5 |Capital Employed _E 0 . u |
(Segment Asset - Segment
Liabilities) zxio
1 (a) Segment A I L —
2 |(b)Segment B ) S <N | =
Total capital employed -

Disclosure of notes on segments

Date: 12.02.2018
Place: Hyderabad

For_MeEasnft i

Assests and liabilties used in the company's business are not identified to any of the repcrtable segments, as these are used
interchangeably between the segments, Management beleives that it is nat/ practicable to provide segment disclosures relating to
total assets & liabities since a meaningful segregration of the available data is onerous




MEGASOFT LIMITED

CIN : L72200TN1999PLC042730

Block “A” Wing 1, Level 5 & 6, Cyber Gateway
Madhapur, Hyderabad - 500081

Telangana, India.

Tel . +91 (40) 4033 0000; Fax : +91 (40) 4013 3555
__website : www.megasoft.com

@

|

‘Notes:
1. The above results were reviewed by the Audit / Risk & Compliance Committee and approved by the board
of directors at their meeting on February 12, 2018.

The company has the following segments
Segment A — Telecom

Segment B - Services.

The segment results have been disclosed in accordance applicable SEBI (LODR) Regulations, 2015

In compliance to the Ministry of corporate Affairs (MCA) Notification dated “F_eb'rl-Jary 16, 2615_,
announcing the Companies (Indian Accounting Standards) Rules 2015, the company has prepared its
financial statements adopting the IND AS with effect from April 1, 2017 based on the SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

~]

w

The company has presented the results for the previous period under Ind AS, the reconciliation of net
profit is provided as below for the previous quarter in accordance with the requirements of paragraph 32
of Ind AS 101 — First time adoption of Ind AS

. Standalone Consolidated
Particulars eae—— -
Quarter Quarter Quarter Quarter
ended ended ended ended
| 31/12/2016 | 31/12/2017 | 31/12/2016 1 31/12/2017
Profit after tax as per IGAAP -209.00 42.63 -117.00 -54.31
reported eariler | | -
Add: Ind AS adjustments during the 1.75 0.29 1.75 0.29
period - N
Net profit after tax under Ind AS -207.25 42.92 | -115.25 54.02
|

4. Pursuant to the provisions of the SEBI Listing Regulations, an extract of standalone & consolidated financial
results is being published in the newspapers. The standalone and consolidated audited financial results will be
made available on the company’s website i.e. at http://megasoft.com/investor-services.html and also on the
websites of the stock exchanges i.e. www.bseindia.com and www.nseindia.com

Date: 12.02.2018
Place: Hyderabad

Regd. Office : 85, Kutchery Road, Mylapore, Chennai - 600 004. India. Tel : +91 (44) 2461 6768; Fax : +91 (44) 2461 7810



22,V. KRISHNASWAMY AVENUE,
N.C. RAJAGOPAL & Co. ’ LUZ CHURCH ROAD, MYLAPORE,
CHARTERED ACCOUNTANTS CHENNAI - 600 004.

SUMITHRA RAVICHANDRAN, B.Sc., F.C.A.
N.C. VIJAYKUMAR, B.Com., F.C.A., DISA
V.CHANDRASEKARAN, B.Com., F.C.A.

Partners:

N.C. SUNDARARAJAN, F.C.A.
GN. GOPALARATHNAM, B.Sc., F.C.A., DISA

V. ANANTHARAMAN, B.Com., F.C.A. N.SUNDAR, B.Sc.,F.C.A., DISA
M.V.RENGARAJAN, N.D.COM., F.C.A. ARJUN .S, B.Com., A.C.A.
Ref: Date:

Limited Review Report On Standalone Quarterly/Nine Month Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of Megasoft Limited

We have reviewed the accompanying statenbent of Standalone Unaudited Financial Results
of Megasoft Limited (‘The Company’) foﬂ; the quarter and nine months ended 3ist
December 2017 (‘the statement’) attached herewith, being submitted by the company
pursuant to the requirements of Regulatiorﬁ 33 of the SEBI (LODR) Regulations, 2015 as
modified by SEBI Circular No. CIR/CFD/FAC/GiZ/ZOlG dated July 5, 2016.

These standalone financial results have beén prepared from standalone interim financial
statements, which are the responsibility of the Company’s Management. Our responsibility
is to issue a report on the statement baséd on our review of such standalone interim
financial statements, which have been predared in accordance with the recognition and
measurement principles laid down in Accoubting Standard for Interim Financial Reporting
(Ind AS 34), mandated under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder or by the Institute of Chartered Accountants of India, as applicable
and other accounting principles generally acc%pted in India.

We conducted our review in accordance wiih the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial informat#on performed by the Independent Auditor of
the Entity” issued by the Institute of Charteréd Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material miisstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We ha\jVe not performed an audit and accordingly, we

do not express an audit opinion. {200p3)

%/"‘-\
| . . (,lh
Based on our review conducted as above, nothing has come to our attention that causes { } )
I . . . (% CheBlai-4
to believe that the accompanying statement of unaudited financial results prepared i\n;\ /@
), f

accordance with applicable Indian Accountin*g Standards (Ind As) prescribed under section

Phone : +91 44 2499 1569 /2499 3056, 2499 1095 Facsimile : +91 44 2499 1485, 2498 8682

2498 7746/ 2498 6170 -
E-mail : ncrva@vsnl.com, ncrajagopal@gmail.com Branches at : Chennai - 6, Salem & Erode



133 of the companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
and other recognized accounting practices and principles, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (LODR) Regulations, 2015 read
with its relevant circulars and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For N.C.Rajagopal & Co
Chartered Accountants
Firm Reg : 003398S

Place: Hyderabad
Date: 12-02-2018

M.No : 230448



22, V. KRISHNASWAMY AVENUE,

N.C. RAJAGOPAL & CO. ’ LUZ CHURCH ROAD, MYLAPORE,
CHARTERED ACCOUNTANTS CHENNAI - 600 004.

Partners: @’ SUMITHRA RAVICHANDRAN, B.Sc., F.C.A.
N.C. SUNDARARAJAN, F.C.A. \ N.C. VIJAYKUMAR, B.Com., F.C.A., DISA
GN. GOPALARATHNAM, B.Sc., FC.A., DISA V.CHANDRASEKARAN, B.Com., FC.A.

V. ANANTHARAMAN, B.Com., F.C.A. N. SUNDAR, B.Sc., F.C.A., DISA
M.V.RENGARAJAN, N.D.COM., FC.A. ARJUN .S, B.Com.,A.C.A.

Ref: Date:

Limited Review Report On Consolidated Quarterly/Nine Month Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To
Board of Directors of Megasoft Limited

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
Megasoft Limited (‘The Company’) for the quarter and nine months ended 31st December,
2017 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

These consolidated financial results have been prepared from consolidated interim financial
statements, which are the responsibility of the company’s management. Our responsibility is to
issue a report on the statement based on our review of such consolidated interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (Ind AS 34),
mandated under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India.

We conducted our review in accordance with J;he Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial information perfdrmed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountaniﬁts of India. This standard requires that we plan
and perform the review to obtain moderate a§surance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied tq; financial data and thus provides less assurance

than an audit. We have not performed an auq‘jit and accordingly, we do not express an a

opinion.

Phone : +91 44 2499 1569 /2499 3056, 2499 1095 Facsimile : +91 44 2499 1485, 2498 8682

2498 7746/ 2498 6170

E-mail : ncrva@vsnl.com, ncrajagopal@gmail.com Branches at : Chennai - 6, Salem & Erode



These interim financial statements and other financial information of foreign subsidiaries have

been considered based on unaudited financial statements.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards (Ind As) prescribed under section 133 of the
companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other

recognized accounting practices and principles, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (LODR) Regulations, 2015 read with its
relevant circulars and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Place : Hyderabad
Date : 12-02-2018

For N.C.Rajagopal & Co
Chartered Accountants
Firm Reg : 003398S
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